YV / /&

Ne—
INCBAA

HANIENUVBIATIUUNIAAUAUANINTSHaR YU SAB:
Uszndlnendenisianessvinuasugiaondeu
THE EFFECT OF CG SCORECARD ON BORROWING COSTS:
THAILAND IN THE EX-POST ASEAN ECONOMIC COMMUNITY
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ABSTRACT

The objectives of this article were to study the changes in borrowing cost in the ex-post ASEAN
Economic Community and to investigate the relationship between corporate governance and borrowing
cost using the ASEAN Corporate Governance Scorecard evaluated by the Thai Institute of Directors (IOD).
The population of this study was listed companies those were evaluated their corporate governance
scorecard by the 10D from the year 2012 — 2017. The hierarchical multiple regression and dummy variable
techniques were employed to analyze the data. It is found that 1) the borrowing cost in the ex-post ASEAN
Economic Community significantly decreased and corporate governance scorecard significantly influenced

on borrowing cost; 2) industry types and leverage influenced on borrowing cost.
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